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Income and expenditure against Budget 2019/20 
closing position 31/10/20



Income and Expenditure Account against the previous year



Balance Sheet at 31 October 2020



Proposed budget for 2020/21



Key points from the year

• Performance for 2019/2020 largely in line with expectations as most income 
generated before the pandemic. 

• Expenditure has been limited where possible following Covid-19 emergence.

• Town Council grant (£800) was to purchase gazebos and display banners to 
promote Barmouth at future events. These items will be purchased when there is 
an opportunity to use them.

• Further surplus reserved for 2020/2021.

• For 2020/21, the Town Council have offered a £5000 grant with the condition that 
we offer all local Town Guide advertisers of 2+ years a free advert in 2021, and 
50% to those of 1 year – income adjusted accordingly.

• Capital reserves now stand at £12,169. These reserves will be used to manage 
cashflow and cover expected losses for the year. 



Any Questions?
Please submit to the committee


